Exhibit “B”
Sources and Uses of Funds



Acquisition Costs:
Purchase Price
Closing, Title & Recording Costs
Cther: Off-Site Improvements
SUBTOTAL
Construction
Basic Construction Contract
Bond Premium
Construction Contingency [ %)
SUBTOTAL
Development
Appraizal
ArchitectEngineer
Environmental Azsessment
Geotechnical Study
Boundary & Topographic Survey
Legal
Developer Fee
Consultants: Syndication
Warket Study; Soft Cost Contingency
SUBTOTAL
Other Development
Real Estate Tax
Insurance
Relocation
Bidding Costs
Permits, Fees & Hookups
Impact/Mitigation Fees
Development Period Utilities
Construction Loan Fees
Construction Interest
Other Loan Fees (State HF efc.)
LIHTC Fees
Accounting/Audit
Marketing/Leasing Expenses
Operating Reserves
SUBTOTAL
Total Development Costs
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1,708,782 5 48147 5 67,021
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