FISCAL IMPACT STATEMENT

PROGRAM: PWO00927 VETERANS BOULEVARD INTERCHANGE PROJECT

TOTAL OR ANNUALIZED

RECOMMENDATION CURRENT COST
Direct Cost $48,025,000
Indirect Cost $16,971,720
TOTAL COST $64,996,720
Additional

Revenue or Savings

Generated
Net City Cost $64,996,720
Amount Budgeted
(If none budgeted,
identify source) $50,512,200

Indirect cost consists of the following:

Construction Engineering including overhead $9,543,811
Construction Utilities $2,625,409
Contingency $4,802,500
Total $16,971,720*

*The indirect cost total does not include the costs associated with preliminary engineering or right-of-
way acquisition since those costs are associated with the overall Veterans Boulevard Project.

The Veterans Boulevard Interchange Project is funded by a combination of local
Measure C and Regional Transportation Mitigation Fee (RTMF), State Transportation
Improvement Program (STIP), Federal BUILD Grant, and local Developer Impact Fee
funding. The design and Right of Way phases for the Veterans Project were primarily
funded by Local Measure “C” funding, Developer Fee Funding and a small federal grant
from the Transportation, Community, and System Preservation Program (TCSP).
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