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Sellers in accordance with their respective terms. The transaction contemplated hereby 

will not result in a breach of or constitute a default under any agreement to which Sellers 

or the Property is subject or by which Sellers or the Property is bound. 

(b) Sellers own fee simple title to the Property free and clear of all 

liens, encumbrances, options and restrictions of every kind, except for any Permitted 

Exceptions (as defined below) and any exceptions shown on its current title insurance 

policies delivered to Buyer. 

(c) Unless otherwise disclosed to Buyer in writing prior to the Closing 

Date, to Sellers’ knowledge, there are no claims, causes of action or other litigation or 

proceedings pending with respect to the ownership or operation of the Property, or any 

part thereof which could materially affect the Property, or the consummation of the 

transactions contemplated by this Agreement. 

(d) Sellers have not received any notice of any violations of any legal 

requirements with respect to the Property which have not been corrected, and to Sellers’ 

knowledge there is no condition existing with respect to the Property which violates any 

law, ordinance, rule, regulation or requirement, including, without limitation, those 

pertaining to zoning, building, health, safety or environmental matters, of the municipal, 

county, state or federal government. 

(e) Sellers have no actual knowledge or is unaware of any facts or 

circumstances related to the existence of any Hazardous Substances, as defined in Section 

7 of this Agreement, on, about, under, or adjoining the Property. 

(f) Neither Sellers nor, to Sellers’ knowledge, any of their affiliates, 

nor any of their respective partners, members, shareholders or other equity owners, and 

none of their respective employees, officers, directors, representatives, or agents, is a 

person or entity with whom U.S. persons or entities are restricted from doing business 

under regulations of the Office of Foreign Asset Control (“OFAC”) of the Department of 

the Treasury (including those named on OFAC’s Specially Designated and Blocked 

Persons List) or under any statute, executive order (including the September 24, 2001, 

Executive Order Blocking Property and Prohibiting Transactions with Persons Who 

Commit, Threaten to Commit, or Support Terrorism), or other governmental action. 

(g) Sellers have not received, and has no other knowledge or 

information of, any notice from any insurance company or board of fire underwriters 

requesting the performance of any work or alteration with respect to the Property, or 

requiring an increase in the insurance rates applicable to the Property. 

  (h) Sellers shall not take or cause to be taken or suffer any action that 

would cause any of the foregoing representations or warranties to be untrue as of the 

Closing Date. Sellers shall immediately notify Buyer in writing of any event or condition 

that will cause a change in the facts relating to, or the truth of, any of the above 

representations or warranties. The representations, warranties and covenants contained in 

this Section shall survive the Closing Date, however, in the event that Buyer, prior to 
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waiver shall be effective unless it is in writing and is signed by the party asserted to have 

granted such waiver. 

(g) Time of the Essence.  Time, wherever stated in this Agreement, is 

expressly of the essence of this Agreement. 

(h) Expiration.  Unless accepted prior thereto, this Agreement must be 

accepted and counter-signed by Sellers by 5:00pm PST on Tuesday, March 2, 2021. 

(i) Attorneys’ Fees.  In the event that the parties to this Agreement 

find it necessary to institute legal proceedings to enforce the provisions of this 

Agreement, the prevailing party in said suit, action or arbitration shall be entitled to 

recover from the non-prevailing party, all costs associated with such suit or action, 

including reasonable attorney’s fees and costs. 

 

IN WITNESS WHEREOF, intending to be legally bound, the parties have 

executed this Agreement as of the Effective Date above written. 

SELLERS: 

  

_________________________________ Print Name: ______________________________ 

 

Date: _________________________________ 

 

_________________________________ Print Name: ______________________________ 

 

Date: _________________________________ 

 

BUYER: 

Housing Authority of the City of Fresno, a public  

body corporate and politic 

 

 

By: _________________________________ 

 Preston Prince, CEO 

Date: _________________________________ 
02/26/2021
































