AGREEMENT FOR DONATION OF PROPERTY

RIVER PARK PROPERTIES li, a California limited partnership (Donor) hereby offers to
donate to the CITY OF FRESNO, a municipal corporation (City), the hereinafter described
property on the following terms and conditions:

1. The real property which is the subject of this Agreement is situated in
the City of Fresno, County of Fresno, State of California and shall be referred to as
the "Donated Property," located at East Belmont Avenue at the Southwest quadrant
of State Highway 168 and North Clovis Avenue, Fresno, California 93727(APN 456-
030-44) which is more particularly described on Exhibit “A” and by reference made a
part hereof.

2. The purchase price for the Donated Property shall be the sum of ZERO
DOLLARS as the property is being donated by the Donor. In return the City agrees
to use Donated Property for the creation and development of necessary housing in
the City of Fresno. If due to changed circumstances it is impracticable to carry out
the above purpose, the Donated Property will be used for similar purposes that shall
benefit the public.

3. It is agreed and confirmed by the City and Donor that, notwithstanding
other provisions of this Agreement, the right of possession and use of the Donated
Property by the City, including the right to remove and dispose of improvements on
the Donated Property, shall commence upon the full execution of this Agreement.

4. Donor represents and warrants that it has the authority to make the offer
herein made and that it holds fee title and can convey the Donated Property free and
clear of all liens, encumbrances, and restrictions of record.

5. The donation of property shall be completed with the City, through an
External Escrow, to be opened at Fidelity National Title Company located at 7475 N. Palm
Avenue, Suite 107, and processed by Bernadette Watson, Escrow Officer who can be
reached at (559) 431-8050. Said Escrow shall be opened upon the following terms and
conditions, and the Donor and City by their signatures to this Agreement make this
paragraph their escrow instructions, after approval by the Fresno City Council as follows:

a. Donor shall deliver to the City a fully executed and acknowledged
deed to the Donated Property.

b. The escrow fee, cost of policy of title insurance, recording fees (if
any), and all other closing costs shall be paid by the City.

C. It is understood that Donor shall be responsible for the payment of
all costs to clear title, taxes, penalties, redemptions, and costs allocable to the
Donated Property. It is further Donor’s responsibility to apply to the County Tax
Collector for any refund or decrease in taxes which may be granted.

6. Miscellaneous Provisions:

a. Waiver. The waiver by either party of a breach by the other of
any provision of this Agreement shall not constitute waiver or a waiver of any
subsequent breach of either the same or a different provision of this
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Agreement. No provision of this Agreement may be waived unless in writing
and signed by all parties to this Agreement. Waiver of any one provision herein
shall not be deemed to be a waiver of any other provision herein.

b. Governing Law and Venue. This Agreement shall be governed
by, and construed and enforced in accordance with, the laws of the State of
California. Venue for purposes of the filing of any action regarding the
enforcement or interpretation of this Agreement any rights and duties
hereunder shall be in Fresno, California.

C. Headings. The section headings in this Agreement are for
convenience and reference only and shall not be construed or held in any way
to explain, modify, or add to the interpretation or meaning of the provisions of
this Agreement.

d. Severability. The provisions of this Agreement are severable. The
invalidity, or unenforceability or any one provision in this Agreement shall not affect
the other provisions.

e. Interpretation. The parties acknowledge that this Agreement in its
final form is the result of the combined efforts of the parties and that, should any
provision of this Agreement be found to be ambiguous in any way, such ambiguity
shall not be resolved by construing this Agreement in favor of or against any party,
but rather by construing the terms in accordance with their generally accepted
meaning.

f. Attorney's Fees. If either party is required to commence any
proceeding or legal action to enforce or interpret any term, covenant or
condition of this Agreement, the prevailing party in such proceeding or action
shall be entitled to recover from the other party its reasonable attorney's fees
and legal expenses.

g. Precedence of Documents. In the event of any conflict between
the body of this Agreement and any Exhibit or Attachment hereto, the terms
and conditions of the body of this Agreement shall control and take precedence
over the terms and conditions expressed within the Exhibit or Attachment.

h. Cumulative Remedies. No remedy or election hereunder shall be
deemed exclusive but shall, wherever possible, be cumulative with all other
remedies at law or in equity.

i. Exhibits and Attachments. Each Exhibit and Attachment
referenced herein is by such reference incorporated into and made a part of
this Agreement for all purposes.

It Extent of Agreement. Each party acknowledges that they have read
and fully understand the contents of this Agreement. This Agreement represents
the entire and integrated agreement between the parties with respect to the subject
matter hereof and supersedes all prior negotiations, representations, or
agreements, either written or oral. This Agreement may be modified only by written
instrument duly authorized and executed by both the City and the Sellers.
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IN WITNESS WHEREOF, the parties have executed this Agreement at Fresno,
California, on the day and year first above written.

CITY OF FRESNO,
A California municipal corporation

By:

Georgeanne White,
City Manager

APPROVED AS TO FORM:
DOUGLAS T. SLOAN
City Attorney

By: PJQ s [er)22

Fo- ' Tracy N. Parvanian " "Date
Senior Deputy City Attorney

ATTEST:
TODD STERMER, CMC
City Clerk

By:

Deputy

Addresses:

CITY:

City of Fresno

Attention: Georgeanne A. White
City Manager

2600 Fresno Street

Fresno, CA 93721

Phone: (5659) 621-7795

Attachments:
1. Exhibit A — Legal Descriptions

RIVER PARK PROPERTIES Il
A California Limited partnership

By: Lance-Kashian and Company
A California corporation, lts General

Byz%/@(u{%shm

Name: Edward M. Kashian

Title: CEO/CFO
(If corporation or LLC., Board Chair,

Pres. or Vice Pres:)

onzales

Name:

Title: President
(If corporation or LLC., CFO,
Treasurer, Secretary or Assistant
Secretary)

DONOR:

River Park Properties Il, LP
Aftention: Edward M. Kashian
Chief Executive Officer

265 E. River Park Circle, Suite 150
Fresno, CA 93720

Phone: 559-438-4800

FAX: 559-438-4802
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EXHIBIT A
LEGAL DESCRIPTIONS

APN: 456-030-44

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF FRESNO,
COUNTY OF FRESNO, STATE OF CALIFORNIA AND DESCRIBED AS FOLLOWS:

Parcel D of Parcel Map No. 80-01, according to the Map thereof recorded in Book 35,
Pages 58 and 59 of Parcel Maps, Fresno County Records.

EXCEPTING therefrom the West 83.00 feet thereof;

ALSO EXCEPTING THEREFROM Parcel Map No, 96-09, according to the Map thereof
recorded in Book 5,7, Page 52 of Parcel Maps, Fresno County Records.

ALSO EXCEPTING THEREFROM a portion of said Land that was conveyed to the State
of California by Grant Deed recorded February 20, 1998, as Document No. 98024113.

ALSO EXCEPTING THERFROM a portion of said Land that was conveyed to the State
of California by Grant Deed recorded February 1, 2001, as Document No. 2001-0012229.

APN: 456-030-44
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